LLIypou HO3UPOHMU
YCK «Anud Bork» (A anmo

®uppasc Mupsoes

Pauc

®urppasc Munpsoes ake a3 MyaccucoHn Annd mebollag. bapow pywan banHanMunanim
rypyxu WwnpkaTxom Annd Ba noopaun cTpaTerum CapMosry3opin 4ap KULLIBapXouM Xopuy, as
Ocwnén Mapkasit macbyn meboluag,.

Mew a3 nH OGupagasc gap TOYMKUCTOH aap xamnatm poxbapnatn Annd boHk dabvonmaT
KapgaacT — aBBas H6a xancu poxbapu ngopam xykyk Ba babaaH AMpPeKkTopu naopakyHaHaa.
Hap rysawTa 60 ngopakyH1n KopropaTmuei Ba Kop 60 LMpKaTXou banHanMmunanii MaLlFys
6ya, a3 Yymna gap Tethys Services Tajikistan Limited. IH4yHWH gap nomnxaxoun XyKyki Ba
MallBapaTi Taypumbau xycyci gopag.

Duppgasc gapavyan bakanaBppo Aap coxam Xykyk a3 JoHULWroxm Munnnm TOYMKIMCTOH Ba
Japavau marmcTtppo a3 Saint Louis University School of Law (MMA) rupundTaacTt. Taypunbaun
Y 0acTrpun XyKyku TMyopaTin, baHakLwarmpmum ctpaTterii Ba oopakyHumM KoprnopaTuBmMpo
napbap Mervpag.

Ab30€HMU Wybbam HO3NPOH

Hapruc Ecy¢p6ekoBa

Mew a3 TabuH WynaH 6a ab3oun LLypoun HozmpoHn Annd bork, Hapruc Ecydbekosa

nap boHkn YaxoHin xamMuyH poxbapu koTnboTu LLIypon xamoxaHrcosmm pyLug Ba gap
CoamoHu Munanu MytTtaxmng, JICA Ba EU kop Mekapga,. Hapruc xamoxaHrm Kkopm ci
HaMosHOau CO3MOHX0M HaHanMuNani Ba LWapukoHW pyLwapo gap XykyMmaTn TOY4MKUCTOH
Oap cCaMTXOou pyLuan M4TUMONBY UKTUCOAN Ba pox MoHaa 6ya.

Mew a3 nH xaMuyH MyTaxaccucu coxau nktucog avonmat gowT. CaMmTxom KopaLl
MaKpOMKTNCO, MAOPaKyHWUM MONNSAY gaBnaTtii Ba pyLuam baxwm xycycupo gap 6ap
mMernpudTang. Hapruc nap QadTapu xamkopun LLIBenTcapus, 9K lWMpKaTn TM40paTm
LIBeTCcapii Ba GOHKM XyCycil KOp kapaaacT. Y acocaH 60 MU30YOH Ba LLIAPUKOHY
6altHanMunanin $abonnaT HaMygaacrT.

Hapruc Ecydbekosa Taypurbam Kopum KanoH Jap CO3MOHX0MN 6aiHanMunani
Oopag— Aap noopakyHUn omxaxomn Coxaxou Mosnms Ba pobuTa.

Coxunbu yHBOHM MarncTp gap coxam nagopakyHum paBaHaxXou pyLid gap Maktabu nktmucoan
Ba MnmMxou cuécum SfloHgoH (London School of Economics and Political
Science, bputaHuan Kabup) meboluag.



HypuoavH Axmepos

HypunaoaomH AXxmMenoB MyTaxacCuUc Jap CoXam CapMosiry30puxon Myctakim byna, Tavpubam 6omn
nap 60HKOOPMKM CapMOosIry30pii Ba MallBapaTaMx i oopaq. AMHM 3aMOH Y Basndaun OMpekTopmn
capmosirysopupo gap Atoll Capital, sk WnpkaTy MycTakuam Xycycum capMosry3opi, UWFos
MeKyHaf Ba 6apou capMoarysopmxon Myctakim Macbyn mebollag.

Hap nasomun 10 conu oxmp HypnoonH gap coxam CapMosiry30pmrxom MyCTakmMM Ba XaMyyH
MYLLOBMP CO3ULLHOMaxoepo 6a mabnaru 3néna a3 2 munnmnapg gonnapu MMA 6omysadpdakmaT
aHYyoM JogaacT. Y dabonuaTv xyapo aap Aactan 6axoanxmm Tuyopat aap Wwupkath Ernst &
Young ofo3 Hamyaa, 6babaaH 6a coxam capMoary3opuxomn MycTakmm ry3aluT Ba 6a 6axiixoun
TenekoMMyHukKaTcus, Megma Ba TexHonoruaxo (TMT), xuamaTpacoHnxou monuasi (FIG),
aMBOSIM FapuMaHKys, dapMaceBTVKa Ba TMY0paTh UCTEBMONNN TaMapKy3 OOLLT.

HypuaoauH gap poHaoxom newcady capMosarysopum Knwsapxom NTtmuxoam lasnatxom
MycTakun (MOM) — Elbrus Capital, ®oHOu MycTakuMMmn capMosary3opum Pycus, MHYYHWH fap
caMTu Monusin kopnopaTuei aap Anbda-baHk, 6y3yprrapuH rypyxm xycycum 60oHkumm Pycus,
dabonuaT kapaaacrT.

HypuaAanH MHYYHWUH CUHOMKATM CapMOosiry30pMpo naopa MekyHag, k1 3néga as 5 MnH gonnapu
VMIMA-po 6a WwnpkaTxoun xycycum 6ocypbaT pywaébarHga nap VIMA, ABpyno Ba KMLLBapXou
MM, acocaH gap coxan Hapmadsopu B2B, capmosdarysopi kapgaacT.

[oHuLWIM ¥ gap coxan MoNuan KopnopaTneii Ba naopakyHi 6a wmpkaTxo gap 6aHakwarnpum
cTpaTernm gapo3myaaaT, 3400M ap3uil, XaBaCMaHOCOo3MN Pox6apusaT, xaMpOoXLLaBii Ba Xapua,
(M&A), HYYHWH BapoBapOaHn LINPKaTXo 6a 6030pXxoN OMMaBIM MyconaaT MeKyHag.

Cyxpo6 Kyp6oHoB

Cyxpob KypboHOB — MyTaxaccuc gap coxam Moans Ba ayamT 60 Taypmnban 3anéna as

15 con mebowag. AMHM 3aMOH Y XaM4yH MyLLOBMPK LLIypon HO3npoHN BoHkK TuyopaTinm
xycycum caxomum Orient Finans Bank (Y36ekncToH) dabonmsT MekyHag — sike a3 BOHKX0M
newcadu kMWwBap, kK1 gopounxosi 6ew as 1,3 munnmapa gonnapn MMA-po Tawwkmn megmxag.

Kame new Cyxpob gap coxau ayauT Basndaxomn poxdapukyHangapo UWFon HaMmyna oya. As
YyymMna, y ampexktopu ngopan ayamutin goxuni gap bTXC-un «KanntanboHk» Ba BTXC-u
«XankboHk» by, K1 gap oH Y0 JacTaxou KanoHu ayamtopunpo (3néna a3 60 Hadap) poxbapi
Mekap/ Ba Ta4yprbaxon netpadran Coxapo Yopit MeHamya. Y MHYYHVH AMPEKTOpU ayanTu
poxmnin gap YCK «Anda-boHk» (benapyc) Ba poxbapu Boxmaxo nap «Anda-boHk» (Pycusa) Ba
«Kpeont EBpona baHk» HM3 6ya,.

Cyxpo6 0opon YHBOHM HOM3a4m UIMXOM UKTUCOAM a3 AkagemMusam nktucogmm Pycus

6a Homu I". B. MnexaHos mebowwag, Y xaM4yHUH 60 AUMNAOMU abiou MKTUcoai aap JoHULwroxm
OaBnaTUM XMaMaTpacoHUM Wwaxpn MockBapo xaTM HaMydaacT Ba Coxnbu cepTudukaT gap
caMTu CTpaTernaxou koprnopaTunei a3 JoHuwroxy JIOHOOH LyaaacT.

Y Kypcxou 3néam kacbmpo rysalltaacT Ba XaMuyH Myanandu Makonaxomn coxasi
Ba Mabpy3adnu 0oOnUMIK Jap Mavamcxo ona 6a ayanTu 0OXMAN, Ha30paTM AOXMUIN
Ba MO0OPaKyHUMN KOPNOpaTMBI LMHOXTa MellaBag. Cyxpob xamMuyH cnvkep

nap Mavynumcxou baHanMunanii gap Kuweapxou ryHoryH — LLisenTcapus, Pycus,
NaTeus, MayopucToH, YkpauHa, Benapyc, ToumkncToH, KupsunsmnctoH, Y36ekMcToH
Ba QMrap gaBniaTxo — MWTMPOK KapaaacT.



Ouppasc LWaxnan

Ouppnasc Laxnaon myTaxaccmucm capMoary3opi Ba coxmbkop byna, nap coxam Moansm
GanHanMunanin Taypmnban kopi gopan. AMHM 3aMOH ANPEKTOPU MYPOKYHaHOau WmnpKaTn
capmosrysopum AMBER Investments Ltd nap y6ain meboluag Ba y38u LLypoun
OMPEKTOPOHM aKYaHm, lWpkaTy BanHanMunanucT, a3 yymna Jefferson Capital Ltd Ba Alif
Capital Holdings Limited, 6a xncob mepasag.

davonunatn kacbum xyapo aap JIoHaoH oFo3 kapaa, aap 6axiwm 6OHKO0PUK XyCycih aap
EFG Private Bank (JToHOOH) Kop KapaaacT. Cunac gap sk4aHma WmMpkaTy MallBapaTum
MOJMABI Ba CapMOosry3opi Basandaxon poxdapmrkyHaHaapo 6a yxaa rupudra, a3 yymna,
nap WMG Advisors LLP 6a xancu oupekTop Ba oap Jefferson Capital Ltd 6a xaiicu
OVpPEKTOPU noopakyHaHaa ¢abonmat HaMmygaacT. CaMTXoM acocum Kacbum y ngopam
capMosin Xycych, odncxom ounnasi Ba CapMosry3opm gap Coxaxou ryHOryHu nkTmcopa
mMebollaHa.

XamzamoH Oupgasc y3eu LLypoun HoampoHu GTL Terminals Ltd meboluan — wimpkaTe, Kn
Jap coxaw 10rMcTrka Ba HUroxJopun alén xoMm GabonunaT MmekyHaa,. VIHYyHuH
xamMmmyaccucu poHam xanpuasmm «lewpadT» mebowwan, kn a3 conm 2010 gap TOYMKNUCTOH
dabon byna, Tawabbycxon MYTUMON Ba OMY3ULLIMPO OACTIMPA MeKyHa[.

®uppasc Waxmon nap University College London gapayau 6akanaBpu MKTUCOOPO COXMO
Wwyaa, Aapadan MarmcTpu nagopakyHmm capmosrysopmpo gap Cass Business School
(JloHOoH) xaTM HamMyOaacT.



